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$150,000	  

Life	  Expectancy	  

$10,000	  Per	  year	  
Age	  65	   Age	  85	  

5%	  interest	  on	  payout	  

$10,000	  per	  year	  for	  the	  rest	  of	  her	  life,	  no	  ma;er	  how	  
long	  that	  life	  lasts.	  	  

Some	  live	  longer,	  some	  die	  sooner.	  The	  ones	  who	  die	  
sooner	  actually	  help	  pay	  for	  the	  ones	  who	  live	  longer	  


