
Level	  Premium	  Funding	   Via1cal	  Se4lement	  

Premium	  Factors	   Cash	  Value	  

Se4lement	  Op1ons	   Tax	  Treatment	  of	  Premiums	  

Policy	  Reserves	   Tax	  Treatment	  of	  Cash	  Values	  

Accelerated	  Benefits	   Tax	  Treatment	  of	  Proceeds	  

1035	  Exchange	  
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