
Stock	  Companies	  

Owned	  by	  stockholders	  

Profits	  to	  stockholders	  

Non-‐par7cipa7ng	  policies	  

Stock	  dividends	  taxable	  

Mutual	  Companies	  

Owned	  by	  policy-‐holders	  

Profits	  to	  policy-‐holders	  

Par7cipa7ng	  policies	  

Policy	  dividends	  non-‐taxable	  

Par7cipa7ng	  policy	  premiums	  are	  
higher	  
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